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1.O01mMe mos10KeHus.

Hacrositiue usmenenust u jponosHenus B [lpaBuiia ompeneneHuss CTOMMOCTH YHMCTBIX
akThBOB (nmanee — «lIpaBuia») 3aKphITOro MaeBOro MHBECTUIIMOHHOTO (OHAA HEIBHKUMOCTHU
«KacumoBo» (mamee — «@DoHI») pa3paboTaHbl B COOTBETCTBHH C TpeOOBaHUSAMU
3akoHojaTenbcTBa Poccuiickoit ®denepanuu, B ToM yucie Ykazanus banka Poccum ot 25
aBrycra 2015 r. Ne 3758-Y «OO0 omnpeneneHu CTOMMOCTH YHCTBHIX aKTUBOB MHBECTUIIMOHHBIX
(GhOHIO0B, B TOM YHCJIE O MOPSIAKE pacuéTa CpEeIHET0I0BON CTOMMOCTH YHCTHIX aKTHBOB MAcBOTO
WHBECTUIIMOHHOTO (OHJA W YHCTHIX AKTUBOB aKIIMOHEPHOTO WHBECTUIIMOHHOTO (OH/IA,
pacu€THOW CTOMMOCTH WHBECTHUIIMOHHBIX TAeB IMA€BBIX WHBECTUIIMOHHBIX (DOHIIOB, CTOMMOCTH
MMYIIECTBA, TEPEIaHHOTO B OIUIaTy MHBECTUIIMOHHBIX IMaeB» (manee — «YKazaHHWe») U WHBIX
HOpMAaTHUBHBIX akTOB banka Poccun.

1.1. Hacrosmue IIpaBuna onpenenenus CHA npumensitores ¢ 1 stuBaps 2016 roaa.

1.2. CroumocTb 4HCThIX aKTUBOB DOHJa ompenensercs no coctosuuio Ha 24 gaca 00 mMuH.
MOCKOBCKOT0O BpEMEHH.

1.3. CroumocTh HMYIIECTBA, IEPEAAHHOTO B OIUIATy HWHBECTUIIMOHHBIX I1a€B IAeBOTO
WHBECTUIIMOHHOTO (OHIa ompenensercs Mo cocTosHuio Ha 24 yaca 00 MwuH.
MOCKOBCKOT0O BpEMEHU Ha J1aTy Mepeiayu.

1.4. CrouMOCTbh YHCTHIX aKTHBOB IA€BOT0 MHBECTUIIMOHHOTO (DOH/IAa OTIPEAeIsIeTCs:

e Ha Jjary 3aBepuieHUs (OKOHYaHUS) (OPMHUPOBAaHUS MACBOIO HWHBECTUIIHOHHOTO
donma;

e B Clly4yae IPUOCTAHOBJIEHUS BbIAYM, IOTAIEHUs] 1 0OMEHAa MHBECTULIMOHHBIX I1aeB -
Ha JIaTy BO30OHOBJICHUS MX BBIJA4H, OTAIICHUS 1 0OMEHa,

e B Cllydae MpEeKpalleHus MaeBoro MHBECTUIIMOHHOTO ()OH/IA - HA 1aTy BOSHUKHOBEHHS
OCHOBaHUS €T0 MPEKPaLICHHUS;

® ©XKEMECSYHO Ha MOCJIeIHUN pabouuil 1eHb KaJleHAapHOTO MECALa;

e Ha mocieAHU pabouuii JeHb CpoOKa MpHeMa 3asBOK Ha MpuoOpeTeHue, oOMEH W
MOTalIeHNe NHBECTUIIMOHHBIX 1aeB;

® Ha JaTry COCTaBJECHHUS CIHUCKAa BIAJEIbLEB HMHBECTULIHMOHHBIX IAE€B B Cllydae
YaCTUYHOTO TIOTAlllEHUS HWHBECTUIIMOHHBIX TMaeB 0e3 3asBieHus TpeOoBaHUM
BJIQ/I€IbIIEB MHBECTUIIMOHHBIX MaeB 00 UX MOTralleHuu;

1.5, CrouMOCTb YHCTBIX AaKTUBOB ONpEENseTCs HE Mo3/Hee pabodero JHs, CIEIYIOLIero 3a
JTHEM, II0 COCTOSIHUIO HAa KOTOPBIM OCYLIECTBISETCS OIPEACIICHHE CTOMMOCTH YHUCTBIX
aKTHBOB.

1.6. B cimyuasx W3MEHEHHUs JaHHBIX, HA OCHOBAaHMM KOTOPBIX ObLIAa ONpeieNieHa CTOMMOCTD
YUCTHIX AKTUBOB, CTOMMOCTb YMCTBIX AKTHUBOB MOMJEXUT mepepacuery. [lepepacuer
CTOMMOCTH YMCTBIX AaKTHMBOB MOXET HE OCYIIECTBISATHCA TOJBKO B Cilydae, Korjaa
OTKJIOHEHHUE HCIIOJIb30BAaHHOM B pacyeTe CTOMMOCTH aKTHBa (00513aTeNbCTBA) COCTABIISIET
menee yeM 0,1% KOPPEKTHON CTOMMOCTH YHUCTHIX aKTUBOB M OTKJIOHEHHE CTOMMOCTH
YUCTBIX AKTHMBOB Ha 3TOT MOMEHT pacuera coctaBisieT meHee 0,1% koppekTHOU
CTOMMOCTH YUCTBIX aKTHBOB.

1.7.  Bo BceM MHOM, HE YKa3aHHOM B HACTOSIIUX MPABHUJIAX B YACTH OINPEACTICHHS] CTOUMOCTH
aKTHBOB W BEJIMYMHBI 0053aTEIbCTB IO CIPaBEAJIMBON CTOMMOCTH, MPUMEHSIOTCS
MexnyHapoanble  ctaaapTel  guHancoBoil ordetHoctd (IFRS) 13 "Omenka
CIIpaBEUIMBOM CTOMMOCTH', BBEJCHHBIM B JEHCTBHE Ha Tepputopur Poccuiickon
Oenepanun npukazom MunucrepeTBa ¢puHancoB Poccuiickoit deneparyu ot 18 urons
2012 roga N 106n "O BBegeHMHM B JOEWCTBUE U MPEKPAICHUH ACHCTBUS JOKYMEHTOB
MexayHapoJHBIX CTaHIApTOB (PMHAHCOBOM OTUETHOCTH Ha TeppuTopuu Poccuiickoit
®denepanun", 3aperucTpupoBaHHbIM MuHKCTEpCTBOM 10cTULIMK Poccuiickon denepannu
3 aBrycra 2012 roma N 25095 (Poccuiickas razera ot 15 asrycra 2012 rogma), c
MONpaBKaMK, BBEICHHBIMU B JeilicTBUe Ha TeppuTopun Poccuiickoi ®enepauuu
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1.8.

npuka3zoM MunucrepcrBa punancos Poccuiickoit @denepaunu ot 17 nexadbps 2014 roxa
N 151 "O BBemeHWH JOKYMEHTOB MEXIyHApPOIHBIX CTaHIAPTOB (PUHAHCOBOM
OTYETHOCTHU B JICHCTBHE Ha  TEpPpPUTOpUU Poccutickoit ®enepanun",
3aperucTpupoBaHHbIM MuHuctepcTBoM toctuiimu Poccuiickoit dexnepamuu 15 sHBapst
2015 roma N 35544.

Bo Bcem mHOM, HEe yKa3aHHOM B HACTOSIIMX MPaBUJIAX B YaCTU KPUTEPUEB MPU3HAHUS U
MPEKpalIeHUs TPU3HAHUS, MPUMEHSIOTCS MEXIyHapoaHbIe CTaHAAPTHI (PUHAHCOBOM
OTYETHOCTH, BBEJICHHBIMU B JICHCTBHE Ha TeppuTOopun Poccuiickoit @enepanuu.

1. ITonsATHS ¥ onpeeIeHUs

2.1. JKCNepTHbIE OLEHKH.

DKcnepTHas OLleHKa — 3TO BBIBOBI O CIIPABEAIUBOI CTOMMOCTH aKTUBOB U 00513aTENIbCTB.
DKCIEPTHOU OIEHKONW MOXKET CUUTATHCA:

OTYET OIICHIINKA, COCTaBJICHHBIM B COOTBETCTBUU C TpeboBanusimu denepanbHOro
3akoHa ot 29 uronst 1998 romga N 135-D3 "O6 oneHouHol AeaTeabHOCTH B Poccuiickoii
@enepanun’, a Tak k€ B COOTBETCTBUH ¢ MeXAyHapOIHBIM CTaHIAPTOM (PMHAHCOBOM
otuetHocTH (IFRS) 13 "Onenka cnpaBeyIMBOM CTOMMOCTH", BBEZICHHBIM B JICCTBUE Ha
teppuropun Poccuiickoit @enepanyu nprukazom MunucteperBa puHancoB Poccuiickoit
Oenepanuu ot 18 urons 2012 roga N 1061 "O BBeneHUM B ACHCTBHE U MPEKpaICHUU
NEHCTBUS JTOKYMEHTOB MeXIyHapOAHbIX CTaHAapTOB (UHAHCOBOM OTYETHOCTH Ha
tepputopun Poccuiickoit ®@enepanuu” (ganee — OTYET OILECHINUKA), €CIU TaKOW OTYET
COCTABJICH OIICHIIMKOM, B OTHOIICHHH KOTOPOTO CO CTOPOHBI CaMOPETyIUPYEeMbIX
OpraHu3alMil OLIEHIIMKOB HE MPUMEHSUINCh B TEUEHUE JIBYX JIET B KOJIMYECTBE JBYX U
Oosyee pa3 Mepbl ITUCHMUIUIMHAPHOTO BO3JCHCTBUA, MPETyCMOTPEHHBIX DeneparbHbIM
3akoHOM "OO oueHouHoOW nesTensHOCTH B Poccuiickoit ®enepanuu”, a Takxe
BHYTPEHHUMHU JOKYMEHTAMH CaMOPETYJIUPYEMBIX OpPTaHM3aIllMi OICHIIUKOB, U CTaX
OCYUIIECTBJIEHUSI OLIEHOYHOMN NEATEIbHOCTU KOTOPOTO COCTAaBIIIET HE MEHEE TpPEeX JIeT.
[Ipu onpenenennu crnpaBeTMBON CTOMMOCTH Ha OCHOBAaHWM OTYETa OIICHINMKA, J1aTa
OLIEHKH CTOMMOCTH JIOJKHA OBITh HE paHee MIECTH MECAIEB JI0 AAThl, IO COCTOSHUIO Ha
KOTOPYIO OINpPENENeTCS CTOMMOCTh. JlaTa, 1Mo COCTOSHHIO Ha KOTOPYIO ONpPEEseTcs
CTOMMOCTh HMMYIIECTBA, MEPEJAHHOTO B OIUJIaTy MHBECTUUMOHHBIX naeB donpa, Ha
OCHOBaHUU OTUETA OIICHIIMKA, HE MOXKET ObITh paHee TPeX MECSIIEeB J0 JaThl epeaadn
TaKOro MMYIIECTBA B OIUIaTy WHBECTULIMOHHBIX MaeB. B ciydae, ecnu YmpaBistomen
koMranuu DoHAa cTano U3BECTHO O (DaKTax, KOTOPHIE MOTJIM CYIIECTBEHHO MOBIHUATH
Ha W3MCHEHHE CIPAaBEIJIMBOM CTOMMOCTH HWMYIIECTBA, OIEHKA OCYIIECTBIISIETCS IO
HEO0OXOTUMOCTH.
® CYXJEHHE KOMIIETCHTHOTO COTPYIHUKA/KOHCYJIbTaHTa (llajee — DIKCIEePTHOE
CYXJICHHE), KOTOpPOE OCHOBBIBAETCS Ha MPUMEHEHUH COBOKYIHOCTH MOJIXOJIOB,
METOZIOB M OIIEHOYHBIX TIPOIETYpP, KOTOphIE OOECIeYMBalOT Mpolecc cbopa u
aHallM3a JaHHBIX, TPOBEJACHHE pacuéToB U OQOpMIICHHE pPE3yIbTaTOB B BUJEC
AKCTIEPTHOM OICHKH (J1aJiee — SKCIIEPTHOE CYKICHHE).

2.2. PuHaHCOBBIC HHCTPYMEHTBI.



DUHAHCOBBIN HHCTPYMEHT — 3TO JOTOBOP, BIEKYIIUH 32
co00i 0THOBpEMEHHO 00pa3oBaHKe (PMHAHCOBOTO aKTUBA Y OJTHON CTOPOHBI U
(rHAHCOBOTO 00513aTENBCTBA WIH JI0JIEBOI0 HHCTPYMEHTA Y IPYTOil CTOPOHBI.

DUHAHCOBBbIE AKTHBBI:

- ICHE)KHBIE CPEICTBA U UX SKBUBAJICHTEHI;

- JICTIO3UTHI B OaHKeE;

- nedbutopckas 3a0KEeHHOCTD 10 (PMHAHCOBBIM MHCTPYMEHTaM;

- o0JIMTanuK MPUOOPETEHHEIE;

;

- 7AW TAaeBbIX HMHBECTUIIMOHHBIX (OHIOB, B TOM uYHWCIe aKnuu(Iiam) HMHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHJIOB;

- JICTIO3UTAPHBIC PACITHCKH;

- IHBIC HE yKa3aHHBIC BhINIC (DMHAHCOBBIC AKTHUBEHI.

duHaHCcoBbBIE 00513aTEJILCTBA:

- KpEIUTOPCKAs 3a/I0JDKEHHOCTD 10 (PMHAHCOBBIM HHCTPYMEHTAM,;
- 3aiiMBI TIOJTyYEHHbIE;

- UHBIC HC y1(8,3aHHI)I€ BBIIIIC (1)I/IHaHCOBI)I€ AKTHUBBI.

2.3. Cpoxu ¢puHAHCOBBIX HHCTPYMEHTOB

®duHaHCOBbIE WHCTPYMEHTBI SIBJISIFOTCS KPaTKOCPOYHBIMH, ecim CPOK ux
UCIIONTHEHUSsI/TIoTalieHuss He Oonee yeM 12 MecslleB ¢ JaThl UX MPU3HAHUS WM CPOK HX
WCIIOTHEHUST HE ompeneneH. DPHEeKT TUCKOHTUPOBAHUS OLICHHBAETCS KaK HECYIIECTBEHHBIN U
JTUCKOHTUPOBAHUE HE TPUMEHSETCS.

®uHaHCOBBIE HHCTPYMEHTHI CO CPOKOM HCTIOJHEHHUs/TIoTaleHus 0oee yem 12 MecsieB ¢ 1aThbl
WX MPU3HAHUS ABIISIFOTCS JOJITOCPOYHBIMU.

2.4. Cpoxku 1e0MTOPCKOIi U KPeIUTOPCKOI 3210/ 1KeHHOCTell 10 NPOYuM
aKTHBaM U 00513aTeJIbCTBAM.

Jleburopckasi/KpenuTopckasi  3aJOJKEHHOCTh  SIBIISIETCS  KPAaTKOCPOYHOM, €CIM CpPOK ee
noraimieHuss He OoJjiee yeM 12 MecsIeB ¢ JaThl e€e MPU3HAHUS WM CPOK €€ TOTallleHUs He
omnpeneneH. OddekT  IUCKOHTUPOBAaHUS  OIIEHMBAETCA  KAaK  HECYIIECTBEHHBIH U
JIUCKOHTUPOBAHUE HE TPUMEHSIETCA.

Jleburopckasi/Kpenuropckast  3aJ0/DKEHHOCTh — SIBJISIETCS  JIOJITOCPOYHOM, €CTU  CPOK €€
noramieHus 0osiee ueM 12 MecsIieB C 1aThl €€ TPU3HAHUS.

2.5. HomuuanbHasi cTOMMOCTD
HoMuHaneHas cTOMMOCTE — J€HEXKHAs OllEHKA aKTUBA/003aTeIbCTBA B COOTBETCTBUHU C €0
0aJIaHCOBOM CTOMMOCTBIO.

2.6. PbiHOYHAs cTaBKa U crioco0 ee onpe/e/ieHus .

PriHOYHAS cTaBKa ONpeienseTcs 0 COCTOSHHUIO:
® Ha JaTy MEepBOHAYAILHOI'O MPU3HAHUS (32 UCKITIOUEHHEM aKTUBOB/00S3aTENbCTB,
npusHaHHbIX 10 01.01.2016);



e Ha nepBbld pabounii genb 2016 roga (IIst aKTHBOB/00A3aTEILCTB, MPU3HAHHBIX
10 01.01.2016);
® Ha JaTy U3BMEHEHHUS KIIIOUeBOM cTtaBku banka Poccun.

B kaugectBe prHO‘-IHOfI CTaBKHU HUCIIOJIB3YCTCA CPCAHCB3BCHICHHASA IIPOLCHTHAsA CTaBKa II0
er,Z[I/ITaM/I[eHOBI/ITaM Ha CONOCTaBHMBIN CpOK, paCKpriBac€Mas Ha 0(1)I/IL[I/IaJ'IBHOM caiite banka
POCCI/II/I, KOTOpas pacCunTaHa HE PaHEC YEM 3a MECAILl Ha JaTy IIEPBOHAYAIbHOI'O IIPU3HAHUAA.

Ecnu cpenHeB3BemieHHas CTaBKa pacCuMTaHa paHee YeM 3a Mecdll 10  JaThl
NEePBOHAYAILHOTO MIPU3HAHMS aKTUBA/00s13aTENIbCTBA, B 3TOM CIIyyae YCTaHABIMBACTCS: UMEN JI
MecTo (akT M3MEHEHUs Kio4yeBod crtaBku banka Poccum ¢ MomeHTa  pacuera
CPEIHEB3BEIICHHON CTaBKM JI0 MOMEHTa MpU3HAaHUS aKTuBa/oOs3aTenscTBa. Ecnm  dakra
W3MEHEHHUs KIr04eBor craBku banka Poccuu He ObUIO, TOT/Ia UCTONB3YETCs CPEIHEB3BEIICHHAS
craBka. Ecnu kimroueBas craBka Poccuun n3mensiinace, Toraa sl onpeeieHusl pplHOYHOM CTaBKU
UCIIOJIB3YETCSl CPEJHEB3BELICHHAs CTaBKA WM3MEHEHHAas Ha TO )K€ KOJMYECTBO ITYHKTOB, Ha
KOTOPO€ M3MEHWIACH KJIK04eBas ctaBka banka Poccuu.

CraBka 1o A0roBOpYy HPHU3HAETCA PHIHOYHOM, €CIM €€ OTKIOHEHHE OT PbIHOYHOW CTaBKHU
cocrasirsieT He Ooiee 20%.

2.1. IMoxynka uiau npoaaka pUHAHCOBHIX AKTHBOB HA CTAHJAAPTHBIX
yCJI0BHSX.

[Toxynka unu mpojaxa (pPUHAHCOBBIX AKTUBOB Ha CTaHJAPTHBIX YCIOBHUSAX - MOKYNKa WU
npojaxa (UHAHCOBOTO aKTHBAa COTJIACHO JIOTOBOPY, YCJIOBUS KOTOPOTro TpeOYIOT MOCTaBKH
aKTHBa B TEUYEHWE IIEPUOJA BPEMEHM, YCTAHOBJIEHHOTO IIpaBUJIAMH WM COTJIALICHUSIMU,
IIPUHSTHIMU Ha COOTBETCTBYIOLIEM pbIHKE. CTaHIApTHBIMHU yCIOBUSAMHU IPUHUMAIOTCS YCIOBHS,
JeiicTByroMe Ha OUP/KEBBIX PhIHKAX.

[Tpu3Hanue W mpekpalieHue MpPU3HAHUSA NOKYIKM WM MPOAaKH (PUHAHCOBBIX aKTHBOB Ha
CTaHJAPTHBIX YCJIOBHAX OCYILECTBISETCS C MCIONB30BAHMEM YY€Ta IO JaTe 3aKIIOYEHUs
CICIIKU.

2.8. JleduTopckas 3a10/15KeHHOCTh IPU3HAHHAS HepeaJbHOH K
B3bICKAHHIO.

B cJIydac, €ClIi CymCCTBYCT BbICOKass BEPOATHOCTL TOT'O, YTO IIC6I/ITOpCKa}I 3a0JDKCHHOCTD
HE 6y11€T norameHa, Torga yrnpasJidroiiasds KOMIIaHUA B MpaBE€ CIMCaTh JaHHYIO 3aJ0JIPKCHHOCTD
Ha OCHOBAHWU SKCIICPTHOT'O CYKICHU.

2.9. OmnpenesieHue poIHKOB /1JIs1 HK3MEPEHUs CIIPABEAJIUBOI CTOUMOCTH.

OCHOBHBIM pPBIHKOM TIPU3HAETCSl TOProBas IUIOMIA/Ka, MO KOTOPOW 3a MPEeablIyIIHi
KaJCHJapHBIA MecsI] oIpenesieH Haubonpmmid obumii oobeM caenok mo kon-By LIb. Ilpu
paBeHCTBE 00beMa ClIEJI0K Ha Pa3IMYHBIX TOPTOBBIX IUIOMIA/IKAX OCHOBHBIM PBIHKOM CUHTAETCS
TOProBasi IJIOLIA/IKa C HAMOOJIBIINM KOJI-BOM CZEJIOK 32 JTaHHBIM MEPUOI.

[Ipu ycaoBuM BO3MOXHOCTH MPOBEACHUS CHENOK KYyIUIW/IPOAAXH, TOProsas IUIOIIAJKA
BBIOMpAETCsT M3 4YHCIa TOPrOBBIX IUIOMIAA0K, MPEJCTABICHHBIX CICAYIOUMMH (OHIOBBIX
OupKaMu:



3akpeIToe akIroHepHoe oomecTBo «PonaoBas oupxka MMBbBy;
Awmepukanckas ponnopas oupixka (American Stock Exchange);
I'onkonrckas ¢pongosas oupka (Hong Kong Stock Exchange);
Esponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Wpnannackas ¢ponnosas oupxa (Irish Stock Exchange);

Hcnanckas ¢ponmosas oupxa (BME Spanish Exchanges);
Uranpsiackas ¢ponmosas oupxa (Borsa Italiana);

Kopetickas oupxa (Korea Exchange);

e Jlonnonckas gonmosas 6upska (London Stock Exchange);

e JlrokcemOyprckas dponaopas ouprxka (Luxembourg Stock Exchange);
e Hacpaak (Nasdaq);

Hewmenkas donmosas 6upska (Deutsche Borse);

Hrro-Hopkckas pounopas 6upxa (New York Stock Exchange);
Toxkutickas donmosas oupsxa (Tokyo Stock Exchange Group);
donmosas oupka Toponro (Toronto Stock Exchange, TSX Group);
®onposas oupka Ilseiinapun (Swiss Exchange);

[Tanxaiickas ¢ponmoBas oupxka (Shanghai Stock Exchange).

2.10. YPpOBHM HCXOAHBIX JaHHBIX.

Bce akTtuBBI ® 00s3aTENBbCTBA, CHpPABEJIMBAS CTOMMOCTh KOTOPBIX —H3MepseTcs,
KJaccu(UUUpPYIOTCs B paMKax OINUCAaHHOM HMXKE MepapXuu HCTOUYHUKOB CIIpaBeIMBON
CTOMMOCTH Ha OCHOBAaHMH WCXOJHBIX IAHHBIX, KOTOPBIE SIBISIOTCS 3HAYMMBIMU ISl OLIEHKH
CHpaBeAJIMBONA CTOUMOCTH:

* YpoBeHb | — PpIHOUHBIE KOTHPOBKH II€H HA OCHOBHOM (aKTHBHOM) PBIHKE IO OI[CHHMBAEMBIM
aKTUBaM WM 00s3aTenbeTBaM (0e3 Kakux-1100 KOPPEKTUPOBOK),

* VYpoBeHb 2 — Mojenu OLIEHKH, B KOTOPBIX CYIIECTBEHHBIE JUJIsl OLEHKHU CIpPaBEIIMBOM
CTOMMOCTH MCXOJHbIE JaHHbIE SBJISIOTCS MPSIMO MM KOCBEHHO HAOII0/1aeMBbIMU Ha PHIHKE.

* YpoBeHb 3 — Mojenu OIEHKH, B KOTOPBIX CYIIECTBEHHBIC I OLEHKH CIIPaBEITMBOM
CTOMMOCTH UCXOJHbIE JaHHbIE, HE SIBJIAIOTCS HAOJII0JaeMbIMH Ha PBIHKE.

2.11. MogpeJib OLIEHKH N0 NPUBEACHHON CTOMMOCTH Oy1yIIMX NOTOKOB
TJIaTexXen.

HpI/IBC,Z[CHHaSI CTOUMOCTD paCCYHUTBHIBACTCA 1O (I)OpMy.HCZ

N
AL
Ay
n=1 (1 + i)ﬁ
rae:
HAIIn  — Oynymmit N-pIif  JEHEKHBIA TOTOK B BHUJE MOJUICKANAX K IOITYYEHHUIO

IPOIIEHTOB/CYMMBI JIOJITa HA JIaTy OLIEHKU;
| — ppIHOYHAsI CTaBKa, onpeesieHHas B 11.2.6.;
JIn — KoIMYecTBO KaJeHJApHBIX IHEH MEXIy JaTOW OIeHKH M JaToil Oyaymero N-ro
I1aTexa,
N — Bcero ocTaBIIMXCS ACHEKHBIX IOTOKOB



2.12. IlpocpoueHHasi 1eOUTOPCKAs 3210 2KEHHOCTb.

Jlebutopckast 3aJ0KEHHOCTh CpPOK IMOTAlIeHHs] KOTOPOM  HUCTEK, ONpelensercs Kak
IIPOCPOYEHHAsI 1eOUTOPCKas 3a0JDKEHHOCTD.

B umemsx omnpeneneHus COpaBeIMBOM  CTOMMOCTH MPOCPOYEHHOM  1eOUTOpCKOU
3aJJ0JDKEHHOCTH, JAEeOMTOpCKas 3al0JDKCHHOCTh pPAHKUPYETCSs B 3aBUCUMOCTH OT CpOKa
IPOCPOYKM M MPOLIEHTA BO3MOXKHOM HEOIIAThl IPOCPOUCHHOMN 33J0JIKEHHOCTH.

CpoOK IpOCPOUIKH T1eOUTOPCKOMA [IpoueHT BO3MOXKHOW HEOILJIAThI
3a/10JKEHHOCTU IIPOCPOUEHHOM 1eOMTOPCKOM 3a/10KEHHOCTH
10 90 nHei 0%

91 — 180 gueit 30%

181 — 365 (366) nueii 50%

Oonee 365 (366) nueit 100%

[To ucTeueHHI0 KaXI0T0 CPOKa, CIPaBEIUBasi CTOMMOCTh OINPEICIIICTCS KaK YMEHBIIICHHAS
Ha CyMMY JICHE)KHBIX CPEICTB B pa3Mepe COOTBETCTBYIOIIETO MPOIEHTa BO3MOKHOM HEOILIATHI
OT TCPBOHAYAIBHOW CTOMMOCTH MPOCPOYCHHOM JeOMTOpPCKOM 3amoinkeHHocTH. Cymma
POCPOYCHHON 1EOUTOPCKOM 3aJ0IDKCHHOCTH, SBJISIONIASACS CYMMOW BO3MOYKHON HEOILIATHI,
CIHMCBIBACTCS HA YOBITKM W TIOMJICKUT BOCCTAHOBIICHHMIO B CJIydae, €ClIM OyIeT YCTaHOBJICHO
oOpatHoe.

1. Kputepun npuzHanus (npexpaiieHusi NPpU3HAHUSA) AKTUBOB (00513aTeJILCTB) U METOAbI
onpeaeJieHUsi CTOMMOCTH AKTHBOB M BeJIMYHMH 00513aTEJILCTB.

3.1 DOUHAHCOBBIE HHCTPYMEHTBI. MduHaHCOBbIE AKTHBBI.

3.1.1. Bioxkenusi B ieHHbIe Oymarm.

ITo HeHHBIM OYMAaraM nNpuooOpeTeHHLIM/ PEAJIN30BAHHLIM 110 CAEJKAM, 3aKJII0YEeHHbIM HA
CTAHJAPTHLIX VCJI0OBUSIX.
Kputepnn npru3HaHUs:
- JlaTa COBEPIICHUS CIACIKH.
Kputepnii npekpanieHns Ipu3HAHUS:
- JlaTa COBEPILIECHUS CACIKH.

BHeOup:keBbIe CIEJIKH.
Kpurepuu npusHanusi;
Ecnu nennas 6ymara, mojie)KuT y4eTy Ha CUETE JICTIO:




- JlaTa 3a4UCJICHUS [IEHHOW OyMaru Ha CYeT JIEN0, OTKPHITHIN B CHEIHATU3UPOBAHHOM
JIETIO3UTAPUH, TTOJITBEPKICHHAS! COOTBETCTBYIOIIEH BBITUCKOW MO CUETY JIETIO;
Ecnu nmokyMeHTapHbIE IICHHBIE OyMaru HE MOJIKAT Y4eTy Ha cueTaxX JIeno (3a MCKIOYCHUEM
JIETIO3UTHBIX CEPTU(DHUKATOR):
- Jgmara mnpueMa IeHHoW Oymarm @DoHAOM, ompeaeneHHas YCIOBHSIMH JIOTOBOPA,
MOJITBEPK/ICHHAS aKTOM ITpHEMa Tepelavun IICHHBIX Oymar.
KDI/ITGDI/Iﬁ IIPCKpaAllICHUA IIPU3HAHUA:
Ecnu nennas Oymara, MojjIe)KUT Y4eTy Ha CUeTe JIeTio:
- JlaTa CIHCaHUs IEHHOW OyMaru co cdera JEmo, OTKPBITHIA B CHEIHAIM3HPOBAHHOM
JICTIO3UTAPUH, TTOJITBEPKICHHAS COOTBETCTBYIOIICH BBITUCKOM MO CUETY JICTIO;
Ecnu nokyMeHTapHbIE IICHHBIE OyMaru HE MOJIKAT YYeTy Ha cueTax JIeno (3a MCKIIYEeHUEM
JIETIO3UTHBIX CEPTU(DHUKATOR):
- nata mepeiayd IeHHOM Oymarm QDOHIOM, ONpeAeiCHHAs YCIOBHUSIMHU JIOTOBOPA,
MOJATBEPK/ICHHAS aKTOM MpUeMa Mepeiayy [ICHHbIX OyMar.

JeOnTopckas 3a/10J5KEHHOCTD 110 KYIIOHHOMY JT0XOY.
Kpurepuu npusHanus
-B IIOCJIEJHUI JIEHb KYIIOHHOT'O IEproja
Kpurepuii npekpaneHus Npu3HaHus:
- B 1aTy (paKTHUECKOTO MCIIOJHEHUS] YMUTEHTOM 00sI3aTEIbCTBA IO BBIILJIATE KYITOHHOTO
noxozna
- B IaTy IPU3HAHHUs €€ HEPEAIbHOU K B3BICKAaHUIO

I[CGHTODCKaH 3A10JKCHHOCTD IO JTUBUICHI1AM.
KDI/ITCDI/II/I IIPU3HAHUA
- B 1aTy (bPIKcaIII/II/I peecTpa I UMCIOMIUX IMPAaBO HA MOJYYCHHUEC JTUBUACHIOB.
KDHTGDHFI OPCKpallCHUA IMMPU3HAHWA:
- B 1aTy (baKTI/IquKOFO HCIIOJHEHHS 00s3aTeIbCTBA 110 BRIIIATE JUBUJICHIHOI'O 10XO0Ja
-_B JIaTy IIPpU3HAHUA €€ HepeaHBHOﬁ K B3BICKaAHHIO

HN3mepenue cnpaBeiinBoii CTOMMOCTH AKTHBOB.
BBI60p METOHOB HU3MCPCHUA CHpaBCHHHBOﬁ CTOUMOCTH AaKTHBOB OIPCACIIKICTCA B
COOTBETCTBHH C I/Iepapxneﬁ HUCTOYHHUKOB CHpaBeJIHHBOfI CTOMMOCTH.

Ypogens 1:
Ecnu ocCHOBHBIM PHIHKOM SIBIISIETCSI MHOCTpaHHas (oHI0OBas Oupska, Torga Oepercs IieHa

3aKkpeITHA phiHKa (closing prices).

Ecnu ocHOBHBIM pbhIHKOM siBsieTcs: ponmoBast 6upka 3A0 «Donnosas oupka MMBbBy,
Tornma Oepercs KoTupoBka PeiHOWHas meHa (2) (mis oOnuramuii yBeTWYMBAETCS HA CyMMY
HAKOIUIEHHOTO KYTIOHHOTO JI0XO0/4).

CrnpaBenyinBas CTOMMOCTD, ONpE/EIICHHAs YPOBHEM 1, MOKET MPUMEHSATHCS ISl OLICHKH
1eHHbIX Oymar B TeueHne 30 KaJleHIapHBIX JTHEH.

Ecin B Teuenne 30 KaJeHOApHBIX JHEH OTCYTCTBYET II€HA 3aKpPBITHS, MPUMEHSIOTCS
CIocoObl OTNpeeNIeHHs CIPaBEJINBON CTOMMOCTH B COOTBETCTBUU C YPOBHEM 2.

Ypogens 2:
Wcxonubie JaHHbBIC SBISIIOTCS MPSIMO HIJIM KOCBEHHO HAOJII01aeMBbIMH Ha PHIHKE

DUHAHCOBBIN HHCTPYMEHT Cnocod/moaenn Cnoco6/moaenn onpeaesieHust
onpeneaeHust CIpaBelJIuBOii CTOMMOCTH MO

CIpaBeAIuBOi HA0JITOCPOYHBIM (PMHAHCOBBIM



CTOMMOCTH 110 HHCTPYMEHTaM

KPaTKOCPOYHbIM
(puHaHCOBBIM
HHCTPYMEHTaM
Obsuranum poccMiCKuX U OKcIepTHas OLIEHKA UM MOJIEb OLIEHKH 10 IPUBEACHHOU
HHOCTPAHHBIX SMUTEHTOB (¢ CTOMMOCTH C UCII0JIb30BAHUEM PBIHOYHOM CTAaBKH I10
Y4€TOM KYIIOHA) JENO3UTaM
EBpoobauranun Mcnonb3yeTca cpeaHAA LeHa 3aKpbiTMA pbiHKa (Bloomberg

generic Mid/last), packpbiBaemoi MHGOPMALMOHHOWN
cuctemoit Bloomberg. Ecnun B TeyeHune 30 KaneHAapHbIX
[AHEe OTCYTCTBYET LLeHa 3aKpbITUA, NPUMEHAIOTCA Cnocobbl
onpeaeneHus cnpaBesMBO CTOMMOCTU B COOTBETCTBUM C

YpoBHem 3.
AKunHu (Mav) HHOCTPAHHBIX DKcrepTHas OIICHKa
HHBECTHIHOHHBIX ()OHI0B
IMau poccuiickux DKcrepTHas OLICHKA WJIM MOCEIHSs pacueTHasi CTOUMOCTh
HHBECTUIHOHHBIX (OHI0B nasi Onpe/ieJIeHHas Ha MOCIEIHIO JaTy, IPEAIeCTBYIOIIYIO

nate pacuera CHA

Jeduropckasi 3a10/:keHHOCTh | HOMMHaNbHAsA CTOMMOCTS;

110 KYIIOHHOMY /I0XO/y H II0 OKcnepTHas OLEeHKa 1o ucredeHuro 30 IHeH ¢ 1aTsel, B
YaCTHYHOMY MOTralIeHUuIo KOTOPYIO I€0MTOpPCKask 337]0JPKEHHOCTh JTOJKHA ObLIa OBITH
OCHOBHOI'O 10JITa rorauieHa

JeouTopckast 3a10/:keHHOCTh | HOMUHanbHast cTOoMMOCTB;
Mo JMBUAEHAAM DKcrepTHas OlleHKa 1Mo uctedeHuo 90 qHEi ¢ qaThl
TIPU3HAHUS

VYposens 3:
He Ha6n}0)1aeMHe HNCXOAHBIC NAaHHBIC. HpI/IMeHHeTCSI TOJIBKO OKCIICPTHAsA OILICHKA.

3.1.2. JleHe:KHBIE CPEACTBA HA CYETAX M BO BKJIA/1aX, B TOM YHCJIe HA
TPAH3UTHBIX BAJIOTHBIX CUYETAX

Kpurepun npusHanus:
- Jara 3a4iClIeHUs JIEHEXKHBIX CPEJICTB HA COOTBETCTBYIOIIMI OaHKOBCKUN CUET
(pacueTHbIN, JACTO3UTHBIA, TPAH3UTHBIA BAIIOTHBIM) HAa OCHOBAHMM BBIMHCKUA C
YKa3aHHOI'O CUETa;
Kpurepuu npekpaiiieHust Npu3HaHUS:
- JlaTa COHCAaHHUA  JEHEKHBIX CPEACTB C COOTBETCTBYIOIIETO OaHKOBCKOTO cCueTa
(pacueTHOro, NENO3UTHOrO, TPAH3UTHOTO BAJIOTHOTO) HA OCHOBAaHUHU BBIIHUCKH C
YKa3aHHOI'O CUETa;
-B JIaTy NPU3HAHUS UX HEPEATbHBIMU K B3bICKAaHUIO
- nata pemienus banka Poccuu 00 0T3bIBe NHIIEH3UH 0aHKA, O PACKPBITUU B JTOCTYITHOM
HMCTOYHHKE WH(OPMAITUU O IPUMEHEHHH K OaHKY MPOIEAyphl 0aHKPOTCTBA (ICHEKHBIC CPEICTBA
MEPEXOJIAT B CTATYC NEOUTOPCKOM 3a10JKEHHOCTH )




I/ISMGDGHI/IG CHDaBeﬂHHBOﬁ CTOMMOCTH ACHCXKHbBIX CPCACTB HA CUCTAX

CHpaBe[UII/IBaH CTOUMOCTb JACHCKHBLIX CpCACTB Ha CUYCTAX OHNpCACIACTCA Kak
HOMHHAaJbHasA CTOUMOCTb
I/I3MCDCHI/IC CHDaBeI[JII/IBOﬁ CTOMMOCTH ACHCKHBIX CPCACTB BO BKJIaaax

CHpaBeI{J’II/IBaﬂ CTOUMOCTE KpPATKOCPOYHBIX JACIO3UMTOB OIPEACTIACTCA KaK CyMMa
HOMUHAJIBHOM CTOMMOCTH C YUYCTOM HAYUCICHHBIX B COOTBCTCTBHHM C YCJIOBUAMHU JOTrOBOpa
IIPOLCHTOB.

CHpaBe[UII/IBaH CTOUMOCTDb HOJIIOCPOYHBIX ACTIO3UTOB ONPCACIACTCA C HCIIOJIb30BAHHUEM
METOJa HpHBCI[GHHOfI CTOMMOCTH JACHCKHBIX ITOTOKOB C HMCIIOJIBb30BaAHHUCM prHO‘-IHOfI CTaBKH II10
JCIIO3UTaM.

3.1.3. JleduTopckasi 3a10/1K€HHOCTD ¢ (PMHAHCOBBIMH MHCTPYMEHTaAMU

Kputepuu npu3HaHus:
- B jJary mepenadd (UHAHCOBBIX HHCTPYMEHTOB COTJIACHO KPUTEPUSM MPEKPALMICHUS HX
PU3HAHMS,
- paTta peweHua baHka Poccum 06 oT3biBe AMUEH3UKM BAHKA, O PAcKpbITUM B AOCTYNHOM
NCTOYHMKE MHPOPMALMM O NPUMEHEHMM K BaHKy npoueaypbl 6aHKpOTCTBa.

Kputepuu npekpaiieHuss npu3HaHus:
- 1aTa UCIIOJIHEHUS KOHTPAareHTOM 0053aTeIbCTB M0 MOTAIICHUIO 33/10JKEHHOCTH
- JaTa peajii3alky 1paB TPeOOBaHUS B PE3YJbTAaTE COBEPILIEHUS CAEIKU [0 TOTOBOPY
- B JaTy OpHU3HAHUS 3aJO0JDKCHHOCTH IO BO3BPATy JEHEXKHBIX CPEICTB HEpealbHOH K
B3BICKAHUIO
OrnpezeneHye cpaBeNInBON CTOUMOCTH:
CnpaBenyinBasi CTOMMOCTh KPaTKOCPOUYHOM 3aJI0JDKEHHOCTH OMPEIeNIeTCsl KaKk HOMUHAIbHAs
CTOMMOCTb.
CrnpaBemyinBas CTOUMOCTb JOJITOCPOYHOM 33/10JPKEHHOCTH OLIEHMBAETCS C MCIOJIb30BaHUEM
METO/1a IPUBEJIEHHON CTOMMOCTH JICHEXKHBIX MOTOKOB C MCIOJIb30BAHUEM PBIHOYHOW CTaBKHU
10 JIeN03UTaM

3.2. PuHaHCOBBIC HHCTPYMEHTbI. PHHAHCOBBIC 00A3aTE/ILCTBA.

3.2.1 [leHe:kHbIe 0053aTEILCTBA MO KPEAUTHBIM J0TOBOPAM HJIN
aorosopam 3aiima. (lasnee — 3aiiMbl/KpeauThI MOJIy4YeHHbIE).

Kpurepuu npusHaHus:

- COTJIACHO YCJIOBHSIM JIOTOBOPA, JaTa 3a4MCIICHHS JICHEKHBIX CPEACTB Ha OAHKOBCKHH CHET
(oH1a Ha OCHOBAHMU BBIIUCKU C YKa3aHHOTO CYETa MJIM J1aTa CIIMCAHMSI IEHEKHBIX CPEJICTB C
0aHKOBCKOTO cYeTa KpeaIuTopa Ha OCHOBAaHUH BBITICKH C YKa3aHHOTO CYETa.

Kpurepuu npekpaiiieHus npu3HaHUs:
- 1aTa UCIIOJIHEeHUs (DOHI0OM 00513aTeNbCTB 110 BO3BpATy 3aiiMa/KpeauTa

OHDGI[CJICHI/IC CHDaBCHHI/IBOﬁ CTOMMOCTH.
CrpaBenBasi CTOUMOCTh KPaTKOCPOYHBIX 3aiMOB/KPEANTOB ONpeienseTcs Kak
HOMUHAJIbHAaA CTOUMOCTDH C YUCTOM HAYHCJIICHHBIX B COOTBCTCTBUHU C YCJIOBUAMU NOTOBOpA
HPOLIEHTOB.




CripaBeyivBasi CTOMMOCTbD JIOJTOCPOUYHBIX 3aiIMOB/KPEIUTOB OLIEHMUBAETCS C
MCIIOJIb30BaHUEM METOJAa IPUBEICHHON CTOUMOCTH JCHEKHBIX ITIOTOKOB C MCIIOJIb30BAaHUEM
PBIHOYHOM CTABKH I10 KpEAUTAM.

3.2.2. Kpeaurtopckas 3a10/5KeHHOCTb 10 (MHAHCOBBIMU
HHCTPYMEHTaM.

Kpurepuu npusHanus:
- B JIaTy MOJy4yeHHs] ((UHAHCOBBIX MHCTPYMEHTOB COTJIACHO KPUTEPUSAM UX HMPU3HAHUS
Kpurepun npekpanieHus Npu3HaHUA:
- 1aTa UCTIOJNIHEHUS (POHAOM 00S3aTEIbCTB 110 MOTAICHUIO 33/10J’KEHHOCTH
OnpeneneHye cupaBeInBO CTOMMOCTH:
CrnpaBemyinBas CTOMMOCTb KPaTKOCPOYHOM 3a/I0JDKEHHOCTH ONPEENAeTCsl KaK HOMUHAJIbHAs
CTOMMOCTb.
CrpaBeuinBas CTOMMOCTb JIOJITOCPOYHOM 3aJJ0JPKEHHOCTH OLIEHUBAETCSl C UCIIOJIb30BaHUEM
METO/Ia NIPUBEICHHON CTOMMOCTH JACHEKHBIX IIOTOKOB C MCIIOJIb30BAHUEM PBIHOYHOM CTaBKU
110 KpeauTaMm.

3.3. Ilpoume akTHUBBI H 005132TEJIbCTBA

3.3.1. HenBumxkumoe UMYIIECTBO.

Kpurepun npu3HaHus:
- C 1aThl TOCYTAPCTBEHHON PErUCTPALUM MIEPEX0/IA ITPpaBa Ha HEABUKMUMOE UMYILIECTBO
Kputepun npekpanieHus Ipu3HaAHUS:
- C 1aThl TOCYTAPCTBEHHON PErUCTPALIMU IIEPEX0/a IPaBa Ha HEABUKUMOE UMYILIECTBO
OnpeaeneHue CpaBeJJINBOM CTOUMOCTH:
CnpaBennuBas CTOMMOCTh HEJIBH’)KMMOTO HMMYIIECTBA ONMPEAENAETCS Ha OCHOBAHMM OTYETa
OIICHIIMKA

3.3.2. IlpaBo apeHAbI HEABHKUMOI0 HUMYILECTBA.

Kputepuu npu3HaHus:

- 1aTa MpueMa HeJIBKUMOCTH IO aKTy MpueMa — repeiadyi/uHOMY TOKYMEHTY
Kpurepun npekpanieHus Npu3HaHus:

- laTa BO3BpaTa HEJABMKUMOCTH I10 aKTy MpHeMa — NepeJaul/MHOMY JTOKYMEHTY

- nata nepenaun QOHIOM TpaB W/HIU OOS3aHHOCTEH MO JOTOBOPY apeHJIbl HEIBUKHMOTO
MMYILIECTBA TPETHEMY JIUILY



- B JaTy NIpPOYEro MpeKpalieHus MpaB U 00s3aTEIbCTB IO JOTOBOPY B COOTBETCTBUU C
3aKOHOJATEIbCTBOM UM JOTOBOPOM.

OHDGI[CJICHI/IC CTOMMOCTH IIPaB apCHbI.

CronMocTh ImpaB apC€HABI OIIPEACIACTCA HA OCHOBaAaHHUHN 3KCHepTHOI>'I OLCHKU.
CTOHUMOCTB npaB apCHAbl 3EMCJIBHOI'O Y4aCTKa, HAa KOTOPOM HaXOJUTCA 00BEKT HCABHMXKMMOCTH,
BXO,I[?IH_II/Iﬁ B COCTaB aKTHUBOB (DOH,I[a, MOXET OTACIBbHO HE OIIPCACIATHCA, €CJIM OHA YUUTBIBACTCA
OLICHIIMKOM B CHpaBeI[HHBOﬁ CTOMMOCTH TaKOI'0 00bEKTa HCABUXKNUMOCTH.

3.3.3. HmyniecTBeHHbIEe TMpaBa W3 JA0TOBOPOB Y4YacTU B J10J1€BOM
CTPOUTENbCTBE O0BEKTOB HEABHKHMOI0 HMMYIIECTBA, 3aKJIIOYEHHBIX B
coorBeTcTBMU ¢ DenepajibHbiM 3akoHOM OoT 30.12.2004 Ne 214-®d3 «O006
y4acTMd B /J0J€BOM CTPOMTEJIbCTBE MHOTOKBAPTHPHBIX [OMOB M HHBIX
00beKTOB HEIBM)KMMOCTM W O BHECEHHM HW3MEHEHHii B HEKOTOpbIe
3aKoHoaaTeIbHbIe aKThl Poccuiickoii @exepaunm» (najaee — Y)

Kputepuu npusHaHus:
- gata rocyaapctBeHHou peructpanuu /1Y B denepanbHoil ciay)kOe rocyaapcTBEHHOM
peructpanuu kagactpa u kaprorpaduu (Pocpeectp);
- Jlata rocylapCTBEHHOW PEruCTpalMy COIJIAIICHUsS WM HWHOTO JOKYMEHTa 00 yCTyIKe
npaB TpeboBanusa u3z JJJAY B DegepanbHOl cinyxk0e TroCyAapCTBEHHOW perucTpanuu
Kamactpa u kaprorpadpuu (Pocpeectp).

Kputepuu npekpanieHus Opu3HaHus:
- JaTa TOCYJAapCTBEHHOW PETHUCTpali TpaBa Ha 00BEKT HeaBmwxkumoctu mno JAY B
OenepanbHOll  cnyk0e TOCYAapCTBEHHOW pPETHUCTpalliu KajacTpa W Kaprorpaduu
(Pocpeectp);
- laTa TOCYJapCTBEHHOM perucTpaiiy CorianieHus Uil HHOrO JOKYMEHTa 00 yCTyIKe TpaB
TpeboBanus u3 /1Y B ®@enepanbHoil ciyx0e rocyaapCTBEHHOM perucTpanuu Kajgactpa u
kaprorpaduu (Pocpeectp).

OnpeneneHre CTOMMOCTH:
CTouMOCTh WMYIIIECTBEHHBIX MpaB M3 JOTOBOPOB YYacTHs B JIOJIEBOM CTPOUTENLCTBE
06’BGKTOB HECABUXHUMOI'O I/IMYHIGCTBa OHpejleJ'IfleTCﬂ Ha OCHOBAHHWU OTYUECTA OLICHIIIWKA.

3.4. Ilpouasi 1eOMTOPCKAsl U KPeAUTOPCKAs 32/10JKEHHOCTh

3.4.1. JleouTopckasi 3aJ0/KEHHOCTH ¢ MPOYMMH AKTHBaAMM.

Kputepuu npu3HaHus:
- JlaTa, yCTAaHOBJIEHHAs IOTOBOPOM WJIM UHBIMU JOKYMEHTAMH
Kputepnu npexkpallleHust IpU3HaHUS:
- JJaTa UCIIOJIHEHUS 00A3aTEILCTB
- peanu3anuy 3a10JKEHHOCTH
-71aTa MPU3HAHUS €€ HEPEeaTbHON K B3BICKAHUIO
OmnpeneneHne CpaBeNIMBON CTOMMOCTH:




CHpaBGI[JII/IBaSI CTOMMOCTDB KpaTKOCpquOﬁ 3aJ0JDKCHHOCTU OIIPCACIIACTCA KaK HOMHWHAJIbHAA
CTOMMOCTb.

CHpaBGI[JII/IBaSI CTOMMOCTB I[OHFOCpO‘IHOﬁ 3aJ0JIZKCHHOCTH OLCHHMBACTCA C UCIIOJIB30BaAHHEM
MCTOAAa HpHBeI[eHHOP'I CTOMMOCTH OCHECXKHBIX ITOTOKOB C HCITIOJIB30BAHHEM prHO‘lHOfI CTaBKH

IO ACIIO3UTaM.

3.4.2. Kpeautopckas 3a10/KEHHOCTh € MPOYMMH AaKTHBAMM.

Kpurepun npu3HaHus:
- 1aTa, YCTAaHOBJICHHAs IOTOBOPOM WJIM UHBIMU JOKYMEHTAMH

Kpurepun npekpanicHuss Ipu3HaHus:
- JlaTa IpeKpamieHus: 00s3aTeIbCTB

OnpeaenaeHue CpaBeJIMBOM CTOMMOCTH:
CnpaBeniuBasi CTOMMOCTb KPaTKOCPOYHOM 3aJI0JDKEHHOCTH  ONPEEseTCs KaK HOMUHANIbHAs
CTOMMOCThH
CnpaBeiuBasi CTOUMOCTD JIOJATOCPOYHOM 3aJI0J>KEHHOCTH OIIEHHUBAETCS C UCMOJIb30BAHUEM
METO/Ia TPUBEAECHHON CTOMMOCTH JICHE)KHBIX MOTOKOB C UCIIOJIb30BAHUEM PBIHOYHOM CTaBKH
10 KpeIuTam

3.4.3. HaJjorosble IJIATEKH.

Kpeauropckas 3aJ0J5KEHHOCTh MO yIIaTe HAJIOTOB IPU3HAETCS B TOM pa3Mepe MU B TOM
OTYETHOM IEpUOJie, B KOTOPOM BO3HMKAaeT 00s3aTeIbCTBO IO €ro yIjare B COOTBETCTBHM C
HAJIOTOBBIM 3aKOHOJIaTeNbCTBOM. [IpekparieHne mpu3HaHUS MPOMCXOAUT B MOMEHT CIIMCaHUS
JICHEXHBIX CPEJICTB C pacdyeTHOro cyera (oHJa B CUET MOTAlIeHMs 3a/l0JDKEHHOCTH IO yIjate
HaJIOTOB.

JleGuTopckas 3aJJ0/HKEHHOCTh 110 HajloraM MPHU3HAETCs B ydeTe B pa3Mepe ocTaTka TaKoi
3an0ipkeHHocTH Ha jaary pacueta CUYA. IlpekpaieHue mpu3sHaHUS MPOUCXOJUT B MOMEHT
3aYMCIICHHs] AEHEXHBIX CPEJICTB Ha PacUeTHBIM cueT (JOHJA WIM B MOMEHT 3ayeTa JIeOUTOPCKOM
33JJ0JDKEHHOCTH B CYET KPETUTOPCKOM 330JKEHHOCTH T10 HAJIOTaM.

3.4.4. ABaHchl OJy4YeHHbIe/BbIIaHHbIE.
OTpaxaroTcsi 10 HOMUHAJIbHOW CTOMMOCTH.

3.4.5. 3aa0/KEeHHOCTD 110 MASAM:

Kpeautopckas 3aI0JKEHHOCTh O BBIIJIATE  JOXOJOB MallllMKaM MpHU3HAeTcs B
COOTBETCTBUM C YCIOBUSMHU HauMcleHMs, onpeneneHHbiMu B IIJ[Y, B mnepBelii neHb
BO3HHUKHOBEHHUS 00s3aTeNbCcTBa Mo BhIiaTe. [Ipekpalienre nmpu3HaHUS IPOUCXOAUT B MOMEHT
CIHCaHUs IEHE)KHBIX CPEJICTB 10 BBIILIATE JI0X0/1a C PACYETHOTO cyeTa (poHa.

Kpenuropckas 3a10J5KEHHOCTh O BbLIAY€ NA€B NPU3HAETCS B ATy BKIFOUEHHUS JEHEKHBIX
CPEACTB/MHOTO HMYIIECTBA, HPEAYCMOTPEHHOTO IpaBHJIAMH JOBEPHUTEIBHOTO YIPABICHHUS,
nepeJaHHbIX B OIUIaTy MHBECTULIMOHHBIX MaeB, B UMYyIIecTBO (GoHaa. [Ipekparienue npu3HaHus




MPOUCXOJUT B JIaTy BHECEHHS MPHUXOJHON 3alKCH O BbIJAa4Ye MHBECTHIIMOHHBIX IMAeB B PEECTp
(doH/1a COTIIACHO OTYETY perucrpaTopa.

Kpeautopckas 3a0/KEHHOCTh [0 BBIILJIATE JIEHS)KHOW KOMIICHCAIIMU TIPU TOTAIICHUU
MHBECTUIIMOHHBIX MAaeB MPHU3HAETCS B JAaTy BHECEHHs] PACXOJHOW 3alMcH O MOralleHUuu IaeB
COTJIACHO OTYeTy peructparopa. lIpekpaiieHne Npu3HAHWS MPOUCXOTUT B JIaTy CIUCAHUS
JEHEXKHBIX CPENICTB C pacueTHOro cyera (hoHAa B CUET BBHIILIATHI JCHEKHON KOMIICHCAIIMU 32
WHBECTUIIMOHHKIC Tan DoHJa.

3.4.6. 3a10/KEHHOCTh 10 BBIIUIATE BO3HAIPAXKIEHUI, YyNpaBJsilOLeil
KOMIIAHUM, CHeUHAJIM3UPOBAHHOMY /eN03UTAPHUIO, perucrparopy,
OLEHIIMKY, ayAUTOPY.

KpenuTopckas 3a10KEHHOCTD NIEPe/1 YIIPABISAIONIeH KOMIAHWEH, BOSHUKINAS B PE3YNIbTATE
UCIOJIb30BaHUs YIPABIAIONICH KOMOAHHEH COOCTBEHHBIX JICHEKHBIX CPEJCTB JJIS BBIILIATHI
IlGH@)KHOfI KOMIICHCAIIuH1 BJIaacIbllaM HMHBCCTUIIMOHHBIX 11a€B IIpHU IOoTralcHU N
MHBECTHUIIMOHHBIX [a€B MPU3HAETCS B MOMEHT 3a4MCJICHUS JIEHEKHBIX CPEACTB HA PAcCUETHBIN
cyer ¢GOHA CO cueTa ympaBisitonied kommanuu. [IpekpaiieHne NpU3HAHUS TPOUCXOAHUT B
MOMEHT CIIHCaHUsl JEHEKHBIX CPEACTB C pacyeTHOro cyera (oHga B CYET IMOralleHus
3aJ]0JDKEHHOCTH TIEPE] YIIPABJISIOICH KOMITAHUEH.

Kpenutopckass — 3a10JKEHHOCTb 110 BO3HArPAXKJACHUAM  VIPABISIIOUIEH  KOMIAHUHU,
cHeMali3upOBaHHOMY JIEIO3UTApUIO(, JIMILY, OCYHIECTBIISIOIIEMY BEICHUE PEECTPA BJIAJICNIbLIEB
MHBECTUIIMOHHBIX MaeB (OH/IA,) MPU3HAETCS €KEMECIYHO B MOCIEAHUN paboumii 1eHb Mecsia B
pasmepe omnpenesneHHoMm [IJIY u moroBopamu ¢ COOTBETCTBYIOIIMMH JinlaMu. [Ipekpaiienue
MPU3HAHKS MPOUCXOJUT B MOMEHT CITUCAHHS JIEHEKHBIX CPEACTB C pacueTHOro cuera GoHIa B
CYET MOTalnleHus 33J0JKEHHOCTU Nepe/l YKa3aHHbIMH JIMIIAMH.

KDGI[I/ITODCKZUI 3aJ0JIKEHHOCTE  I10  BO3HAIrpaXJACHUIM ayAHUTOPY., OICHIIUKY, JHILY,
OCYIIIECTBISIONIEMY BEJICHHE PEEeCTPa BIAENbIIeB HHBECTUIIMOHHBIX MaeB (OHA, IPU3HACTCS B
MOMEHT OTpaX€HUs B ydeTe ¢OHAA JIOKYMEHTa, MOATBEPKIAIOMIETO BBIMOJIHEHHE pPabOT
(oxazanus ycmyr). [IpekpaiiieHue mpu3HaHUS MPOUCXOTUT B JIaTy CHUCAHUS JCHEKHBIX CPEICTB
¢ pacueTHOro cueta (oHJa B CUET MOTAIICHUS 3aJI0JDKEHHOCTH Tepe]] YKa3aHHBIMU JIUIAMU U 10
WHBIM OCHOBAaHUSIM.

(AVA Hpoqaﬂ I/IH(l)OpMaIII/[H H606X0)II/IMaﬂ AJIsL ONPEaACJICHUA CTOUMOCTH YUCTBIX AaKTHBOB.

4.1. Tlopsaaok pacuyera BeJJMYMHBI pe3epBa HA BBIIJIATY
BO3HAIpaKIeHHUsI.

Pe3zepB Ha BblIIaTy BO3HArpaXAcHUs YIPABISAIOMIEH KOMIIAHHWH, CIEHHAIU3UPOBAHHOMY
JIETIO3UTAPUIO0, AYAUTOPCKOM  OpraHu3anuu, oneHnmky @onma, Oupxe A JUIy,
OCYIIECTBIISIONIEMY BEJACHHE pEeecTpa BIAJeNblieB WHBECTHIIMOHHBIX MaeB DoHpa (nmaiee —
pe3epB Ha BBIIIJIATY BO3HATPAXKICHHS), BKIFOYAETCS B COCTaB 0053aTE€NBCTB MPH ONMpPEIeIeHUN
CTOMMOCTH YHUCTBIX akTMBOB DOHJA M ONpENeNsaeTcs, UCXOAs M3 pa3Mepa BO3HATPakKICHUS,
MPEAYCMOTPEHHOIO COOTBETCTBYIOIMM JIMLIAM I[PaBUJIAMH JIOBEPUTEIBHOIO  YIPAaBJIEHUS
DoHOM.

Pazmep pesepBa miisi HauucieHWsT B Kaxayro nary onpenenenuss CHA paccuuThIBaeTcs Mo
dbopmyre:

R=(X*Y/ Z)*D,



rie:

R - pa3mep pesepBa k HaunciieHUI0 Ha aaty onpeaenenus CUA;

X -ykazanueii B IIJIY cymmapHblii pa3Mep BO3HArpaxkIeHus YIPaBISAIOULIEH KOMIaHUH,
CHEeLMATU3UPOBAHHOMY JI€IO3UTAPHIO, ayJUTOPCKOM Opranusanuy, oueHuky douaa, oupxe, u

JUIy, OCYLIECTBIISIOIIEMY BEJIEHUE peecTpa BIIAJENIbLIEB MHBECTHULMOHHBIX NaeB donna, B
MPOLIEHTHOM BBIPAKEHUH;

Y - CHA Ha MocjeIHIo0 JaTy €€ OnpeaeiIeHus,
Z -KOJIMYEeCTBO pabovMX JTHEH B COOTBETCTBYIOIIEM TOTY;
D -xomuuectBO paboumx AHEH ¢ Aarel mpenmiecTByromero ompenenenus CHA 1o Tekymiyro

naty onpeaeneHuss CHA BKIIIOUHUTENBHO;

Eciu B IIJ1Y pa3mep Bo3HarpakIeHusi yka3aH Kak B MPOIIEHTHOM TaK U B (PUKCHPOBAHHOM
py0JIeBOM BBIp@XEHUH, TO PE3EPB PACCUUTHIBACTCS IO (hopMyIIe:

R=(X*Y/ 2)*D+(V*D/Z),
rjae:
R - pa3mep pesepBa k HauncieHUIo Ha naty onpeaenenus CUA;

X -ykazanubsii B IIJIY cymmapHbIi pa3Mep BO3HArpaxkJIeHus YIpaBiSAIOLIe KOMIIAHWH,
CHeLHaTU3UPOBAHHOMY JIEIO3UTAPHIO, ayJUTOPCKOM Opranusanuy, oueHuky donaa, oupxe, u
JMLy, OCYHIECTBIIAIOIIEMY BEIECHHE peecTpa BIIAJCIIbLEB HHBECTHULMOHHBIX mNaeB Donpa, B
IIPOLICHTHOM BBIPaKCHUH;

Y - CHA Ha nocneiHIow0 Jaty ee onpeeeHus;
Z -xonnm4ecTBO pabouux JHEH B COOTBETCTBYIOLIEM IOJY;

D -xonmmuecTBO paboumx AHEN c gaThl mpeamectByomero onpeneneHuss CHA mo Tekyuryro
naty onpezaeneHuss CHA BKIIIOUHUTENBHO;

V -pukcrupoBaHHas py0OiieBas cymma rojloBoro Bo3HarpaxJeHusl.

Ecnu B TeweHue kalleHIapHOro rojila BCTynaidu B cuiy uaMmeHeHus B IIJ[Y B wactu pasmepa
BO3HArpaXkJAeHUs, TO MapaMeTpnl «X» U «V)» pacCUUTBHIBAETCS MPONOPLHUOHAIBHO KOJIUYECTBY
JTHEW NENCTBUS U OKPYTJISIOTCS 10 ABYX 3HAKOB IIOCIIE 3aMsTOM.

- PasMep chopMHUpOBaHHOTO pe3epBa Ha BBHIILIATY BO3HATPAXKICHUS YMCHBIIIACTCS Ha
CyMMBI HAQUUCJICHHOTO B TEUEHHE OTYETHOTO KaJICHIApPHOTO TrojJla BO3HATPaXKICHUS
VIPABJISAIONEH KOMITAHWUH, CICIUATH3UPOBAHHOMY JICTIO3UTAPHIO, aYIUTOPCKOM
OpraHMW3aIliy, OICHIIMKY TMAaeBOr0 HHBECTUIMOHHOTO (QOHIA U  JIUILY,
OCYIIECTBIISIONIEMY BEICHHE peecTpa BIa/ICibIIeB WHBECTHIIMOHHBIX TaeB MAeBOTO
WHBECTUIIMOHHOTO (OH[IA.



- Ilpu  HemocraroyHOCTM  pe3epBa Uil BBIIUIATBI  BO3HArPAXKICHUS
CIEMAIU3UPOBAHHOMY JICTIO3UTAPUI0, AYAUTOPCKOW OpraHu3aluy, OLEHIIUKY
[aeBOr0 MHBECTUIIMOHHOTO (OHAA U JIHILY, OCYIIECTBIIAIONIEMY BEICHUE peecTpa
BJIQ/ICTIIIEB MHBECTUI[MOHHBIX I[1a€B I[1a€BOI0 HWHBECTUIIMOHHOTO (oOHIA, CcymMMa
NPEBBIIICHUST BBIIUIAYMBACTCS 32 CUET COOCTBEHHBIX CPEJACTB YIPaBISAIOUICH
KOMITaHHH.

- He ncnons30BaHHEBIA B TEYSHUE OTYECTHOI'O KaJICHOApHOT'O IoJia pE€3€PB Ha BBIIJIATY
BO3HArpaXxXAaCcHud MNOMJICKUT BOCCTAHOBJIICHHIO B MMOCICIHUMN pa601m1?1 JCHb
KaJICHAApPHOI'0 roJa IocJjc pacycra CHA u IIPU3HACTCA B COCTABC IIPOYUX HOXOJ0B
CICAYIOICTO KAJICHAAPHOI'0 roaa.

4.2. TlopsaaoK KOHBepPTALIMU CTOMMOCTEii, BbIPA’KEHHBIX B OHOI
BaJIIOTE, B IPYIYI0 BAJIIOTY.

CrouMOCTh aKTHMBOB M BEIMYMHA O0O053aTENIbCTB, BBIPAXKEHHAs B WHOCTPAHHOW BaJItOTE
IPUHUMAETCSI B PacyeT CTOMMOCTH YHCTBIX aKTHBOB B PYyOJsiX 1mo Kypcy LleHTpanbHoro GaHka
Poccniickoit ®denepanuu Ha 1aTy ONPEACICHUS UX CIIPABEIIIMBON CTOMMOCTH.

B cnyuae, ecnu LlentpanbubiM O0ankoM Poccuiickoit @enepanuy He YCTAHOBJICH MPSIMOU
KypC BaJllOThl, B KOTOpOH BBIpa)KEHAa CTOMMOCTh aKTUBOB (00s3aTeNbCTB), K pPyOIItO, TO
UCIIOJIB3YETCSI KPOCC-KYPC TAKOW BATIOTHI, OTPEIC/ICHHOM Yepe3 ameprukanckuii nosuiap (USD).

KymnoHHBI# 10X0/1, BRIpQ)KCHHBIN B BAIIOTE, IEPECUYUTHIBACTCS B pyonu 1o kypey 11b PD Ha
naty pacuety CUA u okpyrisgercs 10 8-ro 3Haka I0Cje 3alsaTOM.

4.3. IopAanok ypery/iupoBaHus Pa3HOIJIACHI MEXKAY YIIPaBJIAIOLIEH
KOMIIAHMEH M CIIelHAJIM3MPOBAHHBIM JeN03UTAPHEM IIPH OoNpeae/eHUur
CTOMMOCTH YHCTBIX aKTHBOB PoHa

[Ipu oOHapyXeHHH pacxXxOoXIEHHH B pacueTe CTOMMOCTH YHCThIX akTuBOB donja,
npous3BeeHHbBIM  CHenuaiu3upoBaHHBIM  JIETIO3UTApUEM W YTPaBISIOMIEH  KOMIIAHUH,
VYrpasnsomeld KOMIaHHH HE0OX0IUMO B KpaTUalIIMil CPOK MPEeANpPHHATh BCe HEOOXOIUMBIE
MEpBI I yperyJupoBaHus BO3HUKIINX pasHoriacuii. CTOpOHBI BIpaBe MOTPeOOBaTh APYT Y
Jpyra JIo0bIe TOKYMEHTHI (MM UX KOMHH), MOATBEPkKAaromre (pakThl HAPaBIEeHUS/TOTyUYeHUS
PacCHoOpsDKEHMM TIO0 cueTaM, a TaK >K€ HMHBIX JOKYMEHTOB, HEOOXOJWMBIX ISl BBISICHEHUS
MPUYMHBI U YCTPAHEHHsI OOHAPY>KEHHBIX PACXOKICHUH.

B cnydae He MOCTMXEHHUS YpETyIMPOBAHUS PACXOKICHUI B pacuyeTe CTOMMOCTH YMCTBIX
aktBoB ®oHja, Criennanu3upoBaHHbIA AENO3UTAPU U YTIPaBISAIOIIAsi KOMIAHUSI COCTABIISIIOT
aKT O MPUYMHAX PACXO0XKIACHUA TaHHBIX B CIIPaBKE O CTOMMOCTH YUCTBIX aKTHBOB.

[Ipu oOHapyKeHUU pacXOXKJCHUW B pacuyeTe CTOMMOCTH YHCTHIX akTUBOB @oHa,
CIIeIIMAIM3UPOBAHHBIN Jeno3uTapuil u3Bemaer bank Poccun 0 HE BO3MOKHOCTH MPOU3BECTH
CBEpPKY pacdyeTOB CTOMMOCTH YUCTHIX akTUBOB DOHA.
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