«CormacoBano»
["enepanpHbliil AUpeKTOp

3AO «I1PCJT»

{ Of%/ [".H. ITankparona /

«24» aekabpst 2013 .

IIPABUJIA

«YTBep:KIEHO»
[enepanbHblil AUpeKTOp

OO0 «VK PUTOPA»

. /M.H. Anypos/

\PUN rowabrg 9012 -
Hast K¢4» ACKaopd 2013

ONPEAEJEHUS CTOUMOCTH AKTUBOB M BEJIMUNHBI OBSI3ATEJILCTB,
HOVIEKAINUX UCITIOJTHEHUIO 3A CYET YKABAHHBIX AKTUBOB

3aKprTOFO IIaeBOro HHBECTHLHOHHOIO (j)onua HEABHKHUMOCTH

«KacumoBo»

noj ynpasjennem OO0 «Ynpasasiroman komnanus PUTOPA»

Ha 2014 rox

r. MockBa



I. O6mue moJioxkenus:

1. Hacrosmwme ITpasina CTPCICICHUSA CTOMMOCTH aKTHBOB 3aKPBITOTO [Aa€BOr0 MHBECTHUIMOHHOTO

dbonaa nenpwrumoctn  «KacuMoso» nog vipassicines O0niecTBa ¢ OrpaHMYEHHONW OTBETCTBEHHOCTBIO
Vrpasasomas Ko PUT'OPAY» v menuumnnr oGasarenen , TOMIICKANX. UCTIOTHEH IO 20
yrRazanibix antiuson (aaiee - Hpasuia) yeranapmmsaiores na 2014 1og B COOTBETCTBHU © [lonoxenunem o

HOpA/IKC M CpoKax onpenejcHid CTOMMOCTH YHCTBLIX AKTHUBOB AKIHOHEPHBIX MHBECTUIIMOHHBIX (bOH,"L(\B.

“BBIN HHBCCTHIIHOHHBIX dl)OH,',lO,}’), i‘J{‘AL“{CTHOﬁ CTOUMOCTH HMHBCCTHLIMOHHbIX

CTOHMOCTH YUCTBIX aKr

NACH  HACBLIX  HMHBECTHILHON WOHIOB, a  TAKKC  CTONMOCTH  YMCTBIX  @KTHBOB  aKIIMOHCPHBIN
HIBCCT hori o pacuere Ha oy ,ovreeproiennsix Tlpukazom @CDOP Pocenn or
15.06.2005 r. Ne 05-21/u3-0 (gaice - Hogomeiie) u jciictsyior s ucpuog ¢ 01 siuBaps 2014 roja 1o 31

nexabps 2014 rona.
2. Buiccenne manvencuuit B Tpaeuna B Teuenie KQUICH12PHOrO roja AOMYCKACTCH B MUCKIIOUUTEILHBIX
CIYHAAX, B TOM YHCIE B CIYy4ac BHECCHHA M3MCHEHMH B HOPMATHBHbIE TNIPABOBbIE AKThI, PEryJUpPYIOLIHE

lpasnaa onpeaeseniss CTOMMOCTH aKTHBOB MACELIX MHBOCTULHONHBIX GOHIOB M BeHUMHBI 00S3aTC/ILCTB,
HOJVIC/RANINX. HCHOIHCHHMIO 32 CHCT YKA3aHHBIX aKTHBOB, PHOCTAHOBJICHUS MIIU AHHYJIMPOBAHUA JIMLICH3UU
OPraiiisaTopa TOProB/iH 1Ha PLIHKE UCHHBIX OyMmar, Mo pesyabTaTam TOProB Yy KOTOPOr0 ONpejensercs

lIpHU3HaBaemas KOTHPOBKA LICHHbIX 6ymar.

II. HanmeHnoBaHue poccHiicKHX
OPraHU3aTOPOB TOPTOBJIH

1. OueHo4Has CTOMMOCTb ULEHHBIX OGywmar, AOMYWICHHbIX K TOpraM pOCCHHCKUM OpraHM3aTopoM
TOProBJIM Ha PbIHKE LEHHBIX OyMar, B TOM YHCJIE FOCYAaPCTBEHHbIX LEHHBIX Gymar Poccuiickoii ®enepawuu
(3a HCKIIIOYEHHEM OGHMraLMii BHEIIHUX OGIMrallMOHHbIX 3aiiMOB P®), npusHaetcs paBHoOl MX NMpU3HABaeMOi
KOTHPOBKE, OIIPEAEICHHOM:

3A0 «DoHpoBas Gupka MMBB».

Ecnu y ykasamHoro Bbluie opranusatopa TOProBJIM OTCYTCTBYeT MpHU3HABaeMass KOTMPOBKA, TO
MCTONIb3yETCA MOC/ISHSS IPU3HABAEMask KOTUPOBKA.

2. Tlpu ompesieleHHH OLEHOYHON CTOMMOCTH LEHHBIX Oymar jns pacuera CTOMMOCTH YHCTBIX aKTHBOB
DoHJIa UCTIONB3YIOTCS 3HAYEHUS PU3HABAEMBIX KOTMPOBOK B pYOJIAX ¢ KOJIMYECTBOM 3HAKOB JAPOOHOI yacTw,
KOTOpOE OnpenenseTcs OpraHu3aTOpOM TOPrOBIIH.

III. TlpaBusia BEIGOPa HHOCTPAHHBIX ¢$oHIOBBIX GUpK

I. OueHouHas CTOMMOCT LEHHBIX GyMar HHOCTPAHHbIX SMUTEHTOB, MPOLIEAWMX MPOLEAYPY JUCTHUHIa
Ha MHOCTPaHHOH (QOHAOBOM OHpsKe (3a HCKIIOYEHHEM eBPOOGNHraLmit), MPU3HAETCSA PABHOM LIEHE 3aKpbITHS
PbIHKA yKa3aHHBIX LEHHBIX OyMar 1o HTOram TOproBOIo HS Ha MHOCTPAHHOI donaosoii Gupske, Ha KOTOPOit
COBEpLUICHA MMOKYIMKA JaHHOH LEHHOM Oymaru. B ciyuae, npuoBpeTeHus OmMHAKOBBIX LEHHbIX Oymar Ha
HECKOJIbKUX (OHIOBBIX OMPXKAX, CTOMMOCTb LEHHBIX OyMar MpH3HaeTcs PaBHOM LIEHe 3aKpbITHs Ha TOii
WHOCTpaHHOM Oupske, Ha KOTOPO# Oblia coBeplieHa riepBas MOKyMNKa. B CTydae UCKIIOYEHMs LIeHHbIX Oymar
MHOCTPAHHLIX SMUTEHTOB W3 CIUCKA UEHHBIX Oymar JOMYIIEHHBIX K TOPraM Ha MHOCTPaHHOH boHnoBOM
bupske, HHOPMaLMs ¢ KOTOPOi HCMONBb30BANACH s OnpeieNeHNs OUEHOYHOH CTOMMOCTH JaHHBIX LIEHHbIX
Oymar, BoIGupaeTcs Gupska B MOpAAKe yObIBAHUS HX NpHUOpHUTETA:

1. Hero-Mopkckas donnopas 6upxa (New York Stock Exchange);

2. Jlonmonckas pounosas 6upxa (London Stock Exchange)

3. Hacpak (Nasdaq)

4. Amepukanckas GpoHnoBas 6upxa (American Stock Exchange);

5. Jlrokcembyprekas $honnoBas 6Gupxa (Luxembourg Stock Exchange);
6. Hemenxas porgosas 6upxa (Deutsche Borse);
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